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Samaresh Parida joins Avesthagen as Chief Operating Officer

[image: image2.jpg]


Samaresh Parida leaves his position as Finance Director with PepsiCo (USA) to join Avesthagen in Bangalore.

Parida (47) had an 18 year stint with PepsiCo where he handled a breadth of functional areas including strategic planning, corporate finance, risk management and business process transformation as well as held strong operating positions. 

He led several high profile Acquisition/ Merger and Restructuring transactions worth in aggregate over $20Billion including the high profile acquisition of Quaker Foods, Gatorade and other major acquisitions in Mexico, Germany, Brazil, Chile, Egypt, Russia and India. Prior to this, this Chartered Accountant, Cost Accountant and MBA from IIM – Ahmedabad worked with DCM Toyota and Andersen Consulting.

“I was looking to come back to India to be a part of this new and buzzing Indian economy and rather than join a traditional large conglomerate or an MNC, I was excited by the energy, vision and talent at Avesthagen. This is a company poised for a great future with global tie-ups with companies such as Danone, Nestle, Cipla, Limagrain to name a few and acquisitions made and planned across the globe”, says Parida.

Dr. Villoo Morawala-Patell, Founder and Managing Director, Avesthagen said “With Samaresh joining Avesthagen the company gets stronger management with a global business commitment.”

About Avesthagen

Avesthagen is India’s leading integrated systems biology platform company that focuses on achieving convergence of food, pharma and population genetics leading to preventive personalized healthcare. It employs 500 people worldwide and is headquartered in Bangalore. Avesthagen has established world class, state-of-the-art laboratory facilities in Bangalore. Avesthagen was founded by one of India’s pioneers and leading biotech entrepreneurs Dr. Villoo Morawala-Patell, who got her Ph.D. from Louis Pasteur University in Strasbourg, France, in 1993. It began business operations officially in 2001.

Since its inception Avesthagen has grown into one of India's leading healthcare technology group in India, and its activities include, in addition to its agri-biotechnologies product pipeline, development of clinically validated botanical bioactives, derived from Indian medicinal plants, as well as the development of a pipeline of bio-similar drugs. Avesthagen has four strategic business units: bioPharmaceuticals, bioNutrition, bioAgriculture and Science & Innovation. Avesthagen's partners include multiple top 10 global companies in each of its fields of research.

Avesthagen collaborates at every stage in the value chain with appropriate partners, both public and private, for access to and exchange of technology and overall commercial expertise to leverage the ‘India advantage’. Avesthagen employs 500 people worldwide. For Avesthagen on the web: www.avesthagen.com 
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