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PRESS RELEASE

  Avesthagen and VTT Technical Research Centre of Finland, sign MOU to conduct product-based research projects in the  field of Theranostics 

June 16, 2009, Bangalore: Science and technology have known no boundaries and more so with Avesthagen Limited who entered into an alliance with VTT Technical Research Centre of Finland  to conduct product-based research projects in the  field of Theranostics. VTT would aim to develop holistic solutions for integration of bio-, micro-, and nanotechnologies for novel innovative diagnostic products. In addition, the research will give special emphasis on the design and fabrication of diagnostic chips to develop molecular diagnostic kits that would be developed in line with a range of biosimilars for the same purpose.
With this partnership, Avesthagen along with VTT will conduct research for developing novel functional foods that have a direct impact on preventive health care by targeting major lifestyle disease conditions e.g. diabetes, hypertension, bone related diseases, etc. Leveraging Avesthagen's expertise in the systems biology approach in functional foods, VTT would like to initially focus on development of novel diagnostic tools for Theranostics. 

On signing the Memorandum of Understanding, Dr. Villoo Morawala Patell, Founder & CMD, Avesthagen said, “This alliance with Finland is yet another milestone. In our quest to marry life sciences and technology we have reached out to VTT as partners since their domain knowledge will help us create new horizons.” 

The projects will be carried out between the two organizations will extend to other projects  from Finland and /or other countries. 

Speaking on the occasion, Dr Hannu Lampola, Vice President, Business Solutions, Biotechnology, said, "VTT and Avesthagen share a vision that theranostics, personalized medicine and functional foods will be of major importance for future healthcare systems and especially for the well being of individuals. We are keen to establish a long-term alliance with Avesthagen in order to be able to develop and commercialize new solutions in this rapidly growing area. " 
About Avesthagen Limited

AVESTHAGEN LIMITED (www.avesthagen.com) is India’s leading integrated systems biology platform company that focuses on achieving convergence of food, pharma and population genetics leading to predictive preventive and personalized healthcare. It employs 400 people worldwide and is headquartered in Bangalore. Avesthagen Limited has established world class, state-of-the-art laboratory facilities in Bangalore. It began business operations in 2001. Since its inception Avesthagen has grown into one of India's leading healthcare technology group in India, and its activities include, in addition to its agri-biotechnologies product pipeline, development of clinically validated botanical bioActives, derived from Indian medicinal plants, as well as the development of a pipeline of bio-similar drugs. Avesthagen Limited has four strategic business units: bioPharmaceuticals, bioNutrition, bioAgriculture and Science & Innovation. Its partners include multiple top 10 global companies in each of its fields of research. Avesthagen Limited collaborates at every stage in the value chain with appropriate partners, both public and private, for access to and exchange of technology and overall commercial expertise to leverage the ‘India advantage’. 

About VTT, The Technical Research Centre of Finland
VTT, The Technical Research Centre of Finland (www.vtt.fi), established in 1942, is the biggest multitechnological applied research organisation in Northern Europe. With a turnover of 245 M€ and 2700 personnel, VTT provides high-end technology solutions and innovation services. From its wide knowledge base, VTT can combine different technologies, create new innovations and a substantial range of world class technologies and applied research services thus improving its clients' competitiveness and competence. Through its international scientific and technology network, VTT can produce information, upgrade technology knowledge, and create business intelligence and value added to its stakeholders. VTT is a part of the Finnish innovation system under the domain of the Ministry of Employment and the Economy. VTT is a non-profit-making research organisation. VTT has ISO9001:2000 certificate. 
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